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FEDERAL ELECTION COMMISSION RQ-2

WASHINGTEN, OO 1463

Bruce Gates, Treasurer
Committee for the Preservation
of Capitalism

PO, Box 22614 e 898
Alexandrna, VA 223104

Identification Number: COG328468
Reference; October Monthly Repoet {9/1/09-9730/69)
Drear hir, Gates:

This letter 15 prompied by the Commizsion's preliminary review of the repori(s)
referenced shove, The review raised questions concemning certain informetion contained
in the report(s). An itemization fotlows:

-Your report discloses Timited payments for administrative expenses.
Adnunistrative expenses are payments made for the purpose of operating a
political committee including, but not limited to, rent, utilities, salaries,
telephene service, office equipment and supplies. Any such payiments to a
person aggregating in excess of 3200 in a calendar year must be disclosed
on Schedule B, supperting Line 21(b) of the Detailed Summary Page, 2
ULS.C. §434{b)}(3) 1IF these cxpenses are being paid by a2 commected
orgamizaiion, your Statemett of Orpamzation must be amended to refiect
this relationship. 2 U.5.C. §433(b}2} In addition, if expenses have becn
incurred but not paid in a reporting period, the activity shonld be disclosad
a3 2 debt on Schedule D, if the obligation is $500 or more, or entstanding
for sixty days ormere. 1] CFR §104.11

Any goods oT services provided to your commiliee by a person, except
volunteer activity (ie., & person’s time}, would be considersd an in-kind
comtribution from that person, and would be subject to the disclosure
requirements of 2 VS §434(k)3) and 11 CFR §104.13, and the
limitations and prohibitiens of 2 U.S.C, §§441a and 441b.

Clanfication regarding administrative expenses should be disclosed during
sach two year eiection eyele beginning with the first report filed in the




